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104 william N. Butos, “The Recession and Austrian Business Cycle Theory: An Empirical Perspective,” Critical
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106 Hughes, “The Recession of 1990: An Austrian Explanation,” 107-23%.
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112 wainhouse, “Empirical Evidence for Hayek’s Theory of Economic Fluctuations,” 37-71%. EESt 19| =2,
“Hayek’s Theory of the Trade Cycle: The Evidence from the Time Series” (Ph.D. dissertation, New York University,
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(Wainhouse, “Empirical Evidence for Hayek’s Theory of Economic Fluctuations,” 55%)
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7122 MUCE Clive W.J. Granger, “Investigating Causal Relations by Econometric Models and Cross-Spectral

Methods,” Econometrica 37, no. 3 (1969): 428 ff.; and “Testing for Causality: A Personal Viewpoint,” Journal of
Economic Dynamics and Control 2, no. 4 (November 1980): 330 ff.
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115 valerie A. Ramey, “Inventories as Factors of Production and Economic Fluctuations,” American Economic
Review (July 1989): 338-54%.
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Journal of Monetary Economics 23, no. 2 (March 1989): 275-396Z%, 12|11 Willem Thorbecke, “The
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and Old Austrian Perspectives

The Review of Austrian Economics 14, no. 4 (2001): 331-51%; Robert Mulligan, “An Empirical Examination of
Business Cycle Theory,” The Quarterly Journal of Austrian Economics 9, no. 2 (2006): 69-93%; Paul Cwik,
“Austrian Business Cycle Theory: A Corporate Finance Point of View,” The Quarterly Journal of Austrian
Economics 11, no. 1 (2008): 60-68%; Anthony M. Carilli and Gregory M. Dempster, “Is the Austrian Business Cycle
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